 4th Level Homework
Money
[image: ]
Section A (Remember NO workings allowed!)

1. Answer the following questions mentally:
a) Calculate 12.5% of £120
b) How many  are in 7
c) The product of two numbers is 960. If one number is 30, what is the other number?
d) A pupil scored 18 out of 25 in a test. Express this as a percentage. 
e) Create an equation that has the answer x = 9

Section B (You may use a calculator however ALL working must now be shown!)
2. Jenny repairs watches for a living. She works a 40 hour week for a basic rate of £9·10 per hour. She also works 4 hours on a Saturday at time and a half and 6 hours on a Sunday at double time. Calculate her total pay for the week.

3. Mel decided to treat herself to a new diamond ring by using hire purchase. The cash price of the ring was £460. She put down a deposit of £50 and paid 12 monthly instalments of £40. How much cheaper would she have been by just paying in cash? 

4. For the payslip calculate 
a) The Gross Pay
b) The Total Deductions
c) The Net Pay
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5. Jill earns £24300 per annum. She has a personal tax allowance of £8140. She pays tax at the basic rate of 20%. 
a) Calculate how much tax she pays each year.
Jill also pays £166.08 per month in National Insurance and £100 per month to her pension.
b) Calculate Jill’s monthly take home pay.


Section C (Revision)
6. Calculate the perimeter of both shapes. Use  not 3.14!
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