Money Matters.

You should be able to do the following:
Calculate Simple Interest.
Calculate a Wage Rise
Calculate Commission earned.
Calculate Double Time & Time and a Half OT
Calculate Profit and Loss
Calculate an Insurance Premium

Calculate different currencies using various rates of exchange.
Calculate a Hire Purchase Plan
Calculate VAT.

Example 1: - Calculating Simple Interest.

9% of £800

=ix800

100
=0.09x800

= £72<

/'

T

Example 2: - Calculating Simple Interest.

a) 6.5% of £2000

_55 5000
100

=0.065x 2000
=£130

b) £130 + 12
= £10.83

c) £10.83 x 7
= £75.83
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Example 3: - Calculating a Wage Rise:

a) 3% of £16,500

_ 3 16500
100

=0.03x16500
=£495

= £16995

Example 4: - Commission:

2% of £12,600

_2 x12600
100

=0.02x12600

= (52512

Example 5: - Overtime — Double Time.

34 x £5.40
=£183.60 — |

Double Time Rate:

£5.40 x 2
=£1080 — [~

8 x £10.80
=£86.40 — [ *

Total Wages:
=£183.60 + £86.40 —>
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Example 6: - Overtime — Time and a half.

=£183.60 — |
Time and a half Rate:

£5.40 x 1.5
=£810 — T

8 x £8.10
=£6480 — [

Total Wages:
= £183.60 + £64.80 —»

Example 7: - Profit and Loss.

Treadmill:

350 —298.50
=£51.50

195 -125.75

= £69.25

Total Loss:

515+ 69.25 -
= £120.75

Example 8:- Profit and Loss.

345 - 200
=£145
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Example 9: - Insurance Premium.

60,000 +1000
=60

2 x60
=£120 >

Example 10: - Exchange Rates.

1500 x 1.54
= 2300€

Example 11: - Calculating Hire Purchase.

Find Monthly Payments
24 x 140.50
= £3372 —>

Add the Deposit.
3372 + 475
= £3847
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Example 12: - Calculating VAT.

17.5% of £500

= E x 500
100

=0.175x500
=£87.50— |

£87.50 + £500
= £587.50 — |
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