Personal Learning Plan

National 5 Business Management
MANAGEMENT OF FINANCE

	Name:




	SOURCES OF FINANCE

	
	
	
	

	· I can describe sources of finance which would be used in the private sector
	(
	(
	(

	· I can describe sources of finance which would be used in the public sector
	(
	(
	(

	· I can describe sources of finance which would be used in the third sector
	(
	(
	(

	· I can identify the best source of finance to use for private sector, public sector or third sector organisations
	(
	(
	(

	· I can describe the benefits (advantages) of sources of finance
	(
	(
	(

	· I can describe the costs (disadvantages) of sources of finance
	(
	(
	(

	

	CASH BUDGETS

	

	· I can describe the role of finance in an organisation
	(
	(
	(

	· I can describe what is meant by “cash flow”
	(
	(
	(

	· I can describe what causes cash flow problems
	(
	(
	(

	· I can describe ways to fix cash flow problems
	(
	(
	(

	· I can describe what a cash budget is
	(
	(
	(

	· I can describe why you would use a cash budget
	(
	(
	(

	· I can produce a cash budget through doing practical examples
	(
	(
	(

	· I can interpret a cash budget and identify things which might cause cash flow problems
	(
	(
	(

	


	FINAL ACCOUNTS

	

	· I can describe the purpose of a trading account 
	(
	(
	(

	· I can describe the purpose of a profit and loss account is
	(
	(
	(

	· I can describe the key terms which can be found in a trading, profit and loss account
	(
	(
	(

	· I can produce a trading, profit and loss account (using a spreadsheet)
	(
	(
	(

	· I can interpret reasons for profit or loss and give solutions to any problems
	(
	(
	(

	· I can outline the purpose of a balance sheet 
	(
	(
	(

	

	BREAK EVEN ANALYSIS

	

	I can describe the following terms:
	
	
	

	· Fixed costs (FC)
	(
	(
	(

	· Variable costs (VC)
	(
	(
	(

	· Total costs (TC)
	(
	(
	(

	· Total revenue (TR)
	(
	(
	(

	· Profit 
	(
	(
	(

	· Loss
	(
	(
	(

	· I can give a definition of what is meant by “break even point”
	(
	(
	(

	· I can complete a table of information which shows FC, VC, TC, TR and profit or loss
	(
	(
	(

	· I can use this table to interpret how many units are needed to make a profit or loss
	(
	(
	(

	· I can calculate the contribution cost
	(
	(
	(

	· I can use a formula to calculate the break even point
	(
	(
	(

	· I can produce a break even chart
	(
	(
	(

	· I can interpret a break even chart
	(
	(
	(
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